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Audit Presentation

Canton Public Library
For Year Ended December 31, 2019




Canton Public Library

General Fund Revenue @5*/
Source of Each Dollar 7
Years Ended December 31 Canton Public Library

$6,049,102 $6,270,945

$6,500,000 $5,717,346
$5,500,000
$4,500,000
$3,500,000
$2,500,000

$1,500,000

$500,000 I
2017 2018 2019
@ Other $97.745  1m1% $119.476  1.98% $126.812  2.02%
O Interest $8.088 0.14% $18.513  0.30% $35,404  0.06%
B Fines and Fees $237.818  4.16% $203.478 3.36% $185,384 2.96%
B Property Tax $5.373.695 93.99% $5.707.635 94.36% $5.923.345 94.96%
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Charter Township of Canton T
Timing of Property Taxes - Canten Publc Library
Budget 12/31/17 12/31/18 12/31/19 12/31/20 12/31/21 12/31/22
Year
Assessment 12/31/15 12/31/16 12/31/17 12/31/18 12/31/19 12/31/20
date (based
on sales
from 12-24
months
prior)
Levy Date 12/1/16 12/1/17 12/1/18 12/1/19 12/1/20 12/1/21
Taxable 3,545,655,486 3,718,022,947 3,918,041,055 4,133,449,776 4,257,453,269 4,385,176,867
Value
Percent 2.2% 4.9% 5.4% 5.5% Projected * 3%  Projected * 3%
increase increase increase
(decrease)

* Projection is based on Township estimate



Charter Township of Canton

A2
Total Taxable Value (in millions) 5
Years Ended December 31 - R
65,000 -
$4,500 - e
64,000 | I T :
) . ]

52,500 -

52,000

Assessment date

Percentage Change | -2% | -5% | -8% | -3% | -2% | 0% | 2% | 3% | 2% | 5% | 5% | 5% | 3% | 3% | 3% | 3%

% Total Taxable Value| §3,971|$3,788 93,482 $3,373| 93,304, $3,298 | $3,367| $3,468 $3,546| $3,718| $3,918| $4,133| $4,257| 94,385 $4,516/ 94,652




Canton Public Library

General Fund Expenditures e,
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Destination of Each Dollar AR
Years Ended December 31 Canton Public Library
$6,610,366
$5,903,578 $5,938,171

$6,500,000 [

$5.500,000 |

$4,500,000 [

$3.500,000 |

$2.500,000 I

$1,500,000
$500,000 [
2017 2018 2019
B Other $963,788 1633% $948 440 1435% $895,712  1509%
OMaterials and Supplies $750,254 12M1% $819,750 1240% $842.886  1419%
W Capital Outlay $1,134,836 2% $1,740,174 2632% $949 426 1599%
B Salaries and Fringes $3,054,700 "7 $3.102.,002 *69%% $3.250.147 7%
A plante



Canton Public Library

Comparison of General Fund

Fund Balance
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Years Ended December 31 Canton Public Library
$4,000,000 ANGRRAL $3,425,895
$3 500.000 $3,094,231
$3,000,000
$2,500,000
$2,000,000
$1,500,000
$1,000,000
$500,000
$0
2017 2018 2019
" Nonspendable $106,247 2.91% $115.253 ;50 $125,002 3.65%
® Assigned - Capital Improvement $3,190,40087.26% $2,439,000 14 g0, $2,726,300 79.58%
B Unassigned $359,303 9.83% $539,978 17.45% $574.593 16.77%




Thank you for the opportunity to serve as auditors
for the Canton Public Library.
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Canton Public Library

For more information contact:

Alisha Watkins
248-223-3398
Alisha.Watkins@plantemoran.com

Melanie Crowther
248-223-3859
Melanie.Crowther@plantemoran.com




